ICEMILLER.-

LEGAL COUNSEL

March 5, 2013

Indiana Finance Authority The Bank of New York Mellon Trust
State of Indiana State Budget Agency Company, N.A,

100 North Senate Avenue 300 N. Meridian Street, Suite 910
IGCN, Room 1275 Indianapolis, IN 46204

Indianapolis, IN 46204
Attention: James P. McGoff Attention: Derick Rush

Re:  Indiana Finance Authority State Revolving Fund Program Bonds, Series 2011A
(the "Bonds"); Rebate Computation

Dear James and Derick:

Enclosed to each of you is the opinion and report concerning the arbitrage rebate
computations for the Indiana Finance Authority State Revolving Fund Program with respect to
the Bonds for the Rebate Period. As noted in the Opinion, there no Yield Reduction Amount
owed, as of January 31, 2013.

Please do not hesitate to contact me at (317) 236-2462 or Phil Genetos at (317) 236-2307
if you have any questions or if we can be of any further assistance.

Very truly yours,

ICE MILLER LLP

””””” ) 3% Co\
‘ephanie J. McGee, Paralegal
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ICEMILLER..-

LEGAL COUNSEL

March 5, 2013

Indiana Finance Authority The Bank of New York Mellon Trust
State of Indiana State Budget Agency Company, N.A.

100 North Senate Avenue 300 N. Meridian Street, Suite 910
IGCN, Room 1275 Indianapolis, IN 46204

Indianapolis, IN 46204
Attention; James P. McGoff Attention: Derick Rush

Re:  Indiana Finance Authority State Revolving Fund Program Bonds, Series 2011A
(the "Bonds"); Rebate Computation

Gentlemen;

The Bank of New York Mellon Trust Company, N.A. (the "Trustee"), serves as Trustee
for the Bonds issued on October 26, 2011 (the "Issue Date"), under the Fifth Amended and
Restated Indenture of Trust dated as of April 1, 2007, as further supplemented, amended and
restated, and as further supplemented by the Series 2011 A Supplemental Indenture of Trust dated
as of October 1, 2011 (the "Bond Indenture"), between the Indiana Finance Authority (the
"Issuer") and the Trustee, the Sixth Amended and Restated Wastewater SRF Trust Indenture
dated as of April 1, 2007, as supplemented, amended and restated between the Issuer and the
Trustee (the "Wastewater Indenture") and the Third Amended and Restated Drinking Water SRF
Trust Indenture dated as of April 1,2007, as supplemented, amended and restated, between the
Issuer and the Trustee (the "Drinking Water Indenture") (collectively, the "Indenture"). We have
been requested to compute, based on information provided by the Trustee, the yield reduction
amount ("Yield Reduction Amount") owed to the United States of America under Section
148(£)(2) of the Internal Revenue Code of 1986 (the "Code"), as in effect on the Issue Date, for
the period from the Issue Date through January 31, 2013 (the "Rebate Period").

We have examined Section 148(f)(2) of the Code, the Treasury Regulations Sections
1.148-1 through 1.148-11 (the "Regulations"), the Indenture, the Arbitrage Certificate executed
by the Issuer on the Issue Date (the "Arbitrage Certificate"), and the account statements for the
Costs of Issuance Fund, the Wastewater Purchase Account, the Drinking Water Purchase
Account, the Wastewater Reserve Grant Account, the Drinking Water Reserve Grant Account,
the Wastewater Reserve Earnings Account and the Drinking Water Reserve Earnings Account
(the "Included Funds") established under the Indentures, along with other documents and
information that we deem relevant. Based upon the information provided in the Arbitrage
Certificate, we have assumed the yield on the Bonds for the Rebate Period to be 3.3099% ("Bond
Yield").

The Regulations do not address all issues relevant to this opinion. In rendering this
opinion, we have made certain interpretations of the Code, the Regulations, and general arbitrage
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Indiana Finance Authority

The Bank of New York Mellon Trust Company, N.A.
March 5, 2013
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law, but we have not obtained a ruling from the Internal Revenue Service regarding these
interpretations. The Treasury Department may propose additional regulations relevant to this
opinion. In that event, it may be necessary to recompute and adjust this opinion. Also, an
extraordinary event occurring after the Rebate Period may cause an adjustment in the Rebate
Amount.

Any earnings on moneys held in a bona fide debt service fund are exempt from the rebate
computation. Under Regulations Section 1.148-1(b), a bona fide debt service fund is a fund that
is used primarily to achieve a proper matching of revenues and debt service. Such a fund must
be depleted each year except for a carryover amount that does not exceed the greater of the
year’s earnings on the fund for the immediate preceding bond year or one-twelfth of the annual
debt service on the Bonds for the immediately preceding bond year. On the basis of information
provided in the Arbitrage Certificate, we have not included earnings on nonpurpose investments
in the 2011A Bond Account, Participant Loan Interest Account, or the Participant Loan Principal
Account, in the rebate computation. You should assure yourselves that the 2011A Bond
Account, Participant Loan Interest Account, or the Participant Loan Principal Account, have, in
fact, operated and will continue to operate as bona fide debt service funds as defined above.

Based solely on the foregoing and the facts provided by the Trustee, we are of the
opinion that there is no Yield Reduction Amount, as of January 31, 2013, owed for the Rebate
Period for the Included Funds per the attached exhibits. Please note that if a Yield Reduction
Amount was owed it would be due to the U.S. Government within 60 days of January 31, 2016.

In rendering this opinion, we have relied upon the Arbitrage Certificate and the
information provided by the Trustee as noted, without an independent investigation of that
information. We also note to you that we have not attempted to determine whether the
investments with respect to the Bonds were made at fair market values or whether there has been
compliance with any provision of the Code other than Section 148(f)(2) or with any provision of
the Code, regulations, or rulings enacted or published after the Issue Date and are expressing no
opinion thereon. We also express no opinion on any rebate amounts that may be owed for any
period other than the Rebate Period or on any Gross Proceeds, as defined in Section 148(f)(6) of
the Code, other than as expressly stated in this letter.

If you have any questions or need any further information, please do not hesitate to call.

Very truly yours,

Ve prille, cF

Attachments

1/3162778.1






YIELD REDUCTION SUMMARY

ACCOUNTS SUBJECT TO YIELD REDUCTION PAYMENTS:

2010B Costs of Issuance Account ($ 5,320.69)

Wastewater Purchase Account (453,413.46)

Drinking Water Purchase Account

(99,876.26)

Wastewater Reserve Earnings Account (5,351.20)

Drinking Water Reserve Earnings Account (32.76)

Wastewater Reserve Grant Account (13,116.01)
TOTAL AMOUNT AS OF JANUARY 31, 2013 577,110.38

1/3162778.1






Datedt 1072672011 _
Delicered: 10/26/2011 Sumimary of Rebate Calculations

Indiana Finance Authority
State Rewling Fund Program Bonds, Series 2011A

For funds: COI

Furst ]méstnm Date ..., 10/26/2011
AnmmersaryDate. ... .00 02/01/2012
Futwre Value Date, ..o iinn i 01/31/2013
Arbitrage Yield Limit. .. ................. 3.3099232
Internal Rate of Renm (IRR). . . ... ....... .. 0.0516851
Total Interest Earned, .. ... .oovovnnin $32.78
90% of rebate liability. .. ................. -$4,788.62
Full vebate liabiliy. .. .................... -$5,320.69

Preparedd byt Stepharie McGee MunE aseMainDb

Progredon: 3/1/2013 1340 14.884 Rpr 22
repaTes on 0 14.86d  Rpt IND23103-2011-A



Dated: 1072672011 Future Value Via Nonpurpose Investments Report )
Delirered: 10/26/2011 Indiana Finance Authority Futre Valued Toe 1/31/2013
State Revolving Fund Program Bonds, Series 20114
Grp Trars Fund Fosure Value  Calodlation Amt - Pod ** Avbitrage Yield Linut **
D Date ID Description Periods (Irterest Eaming) ~ Pag  FV Faaor — FV Amt
1 10/26/2011 COI Dreyfus MMkt. 2.5277778 {392,000.00) 100.000 1.0423642 (617.079.58)
10/2672011 COI Dreyfus MMkt, 2.5277778 62,035.19 100.000 1.0423642 64,663.26
11/02/2011 CO! Dreyfus MMkt. 2.4944444 4.37 100.000 1.0417940 4.55
11/02/2011 COI Dreyfus MMkt. 2.4944444 (4.37) 100.000 1.0417940 (4.55)
11703/2011 COI Dreyfus MMkt. 24888889 49,000.00 100.000 1.0416990 51,043.25
11/08/2011 COI Dreyfus MMkt. 24611111 92,556.40 100.000 1.0412241 96.371.96
11/17/2011 COl Dreyfus MMkt, 24111111 25,498.60 100.000 1.0403700 26,527.98
11/23/2011 COI Dreyfus MMkt, 23777778 10,000.00 100.000 1.0398009 10,398.01
1172872011 COI Dreyfus MMk, 2.3500000 3,845.89 100.000 1.0393269 3,997.14
12/02/2011 COI Dreyfus MMkt, 2.3277778 16.70 100.000 1.0389479 17.35
12/02/2011 CO1 Dreyfus MMKkt. 2.3277778 (16.70) 100.000 1.0389479 (17.35)
12/14/2011 COI Dreyfus MMkt. 22611111 200,000.00 100.000 1.0378116 207,562.32
12/20/2011 COI Dreyfus MMkt. 22277778 8,500.00 100.000 1.0372439 8,816.57
12/23/2011 COIl Dreyfus MMkt. 22111111 45,566.41 100.000 1.0369602 47,250.55
01/04/2012 COI Dreyfus MMkt. 2.1500000 9.17 100.000 1.0359205 9.50
01/04/2012 CO1 Dreyfus MMkt. 2.1500000 (917 100.000 1.0359205 (9.50)
01/13/2012 COI Dreyfus MMkt. 2.1000000 68,000.00 100.000° 1.0350707 70,384.81
01/31/2012 CO1 Dreyfus MMkt. 2.0055556 27,027.75 100.000 1.0334674 27.932.30
02/02/2012 COIl Dreyfus MMkt. 1.9944444 2.54 100.000 1.0332789 2.62
999 01/31/2012 ~COI Computation Date Credit 2.0055556 (1.550.00) 100.000 1.0334674 (1,601.87)
01/31/2013 ~COI Computation Date Credit 0.0000000 (1,390.00) 100.000 1.0000000 (1,590.00)
(340722 (3.320.49)
Arbitrage Yield Limit Limit.,........., 3.3099232
Internal Rate of Return.. ............. 0.0516851
Calculation Standard, ................ MSRB 30/360 SEMI 4/3
Prepared by Stephanie M cGee Mun-E aseMainDb
Prepared on: 3/1/2013 13:40 14.884 Rpt 10a IND23103-2011-A



Dated: 1072672011 LR.R. Report Via Nonpurpose Iraestrents .
Delinered: 10/26/2011 Inchana Finance Authority
State Rewlurg Fund Program Bonds, Series 2011A4
Grp Trans Fund Day Court Caledlation Ame— Pool ** Internal Rt of Return
D Date ID Description Faaor (Interest Eamings) Pag PV Facor PV Amt
1 10/26/2011 COl Dreyfus MMkt. 0.0000000 (592,000.00y  100.000  1.0000000 (592.000.00
10/26/2011 CO1 Dreyfus MMkt, 0.0000000 62,035.19  100.000  1.0000000 62,035.19
11/02/2011 COl Dreyfus MMkt. 0.0333333 437  100.000 0.9999914 4.37
11/02/2011 Co1 Dreyfus MMkt. 0.0333333 (4.37)  100.000 0.9999914 (437
11/03/2011 COl1 Dreyfus MMkt. 0.0388889 49,000.00  100.000  0.9999900 48,999.51
11/08/2011 CO1 Dreyfus MMkt. 0.0666667 92,556.40  100.000  0.9999828 92,554.81
1171772011 Col Dreyfus MMkt. 0.1166667 25,498.60  100.000  0.9999699 2549783
11/23/2011 Cot Dreyfus MMkt, 0.1500000 10,000.00  100.000  0.9999612 9,999.61
11/28/2011 COl1 Dreyfus MMk, 0.1777778 3,845.89  100.000 0.9999541 3.845.71
12/02/2011 CO1 Dreyfus MMkt. 0.2000000 16,70 100.000  0.9999483 16.70
12/02/2011 COl1 Dreyfus MMkt. 0.2000000 (16.70) . 100.000 - 0.9999483 (16.74)
12/14/2011 CO1 Dreyfus MMkt. 0.2666667 200,000.00  100.000  0.9999311 199,986.22
12/20/2011 COl Dreyfus MMkt. 0.3000000 8,500.00  100.000 0.9999225 8.499.34
12/23/2011 COl Dreyfus MMkt. 0.3166667 45,566.41 100.000  0.9999182 45,562.68
01/04/2012 COI Dreyfus MMkt. 0.3777778 9.17  100.000 0.9999024 9.17
01/04/2012 COl Dreyfus MMkt. 03777778 (9.17)  100.000  0.9999024 19.17)
01/13/2012 COl Dreyfus MMkt, 04277778 63,000.00  100.000  0.9998895 67,992.48
01/31/2012 CO1 Dreyfus MMkt. 0.5277778 27,027.75  100.000  0.9998636 27.024.06
02/02/2012 COt Dreyfus MMkt. 0.5333333 2.54  100.000 0.9998622 2.54
32.78 (0.01)
Arbitrage Yield Limit. ..o ooo0ouuo. 3.3099232
Internal Rate of Return. .. ............ 0.0516851
Calculation Standard. . .. ......,...... MSRB 30/360 SEMI 4/3
Prepared by: Stephanie McGee Mun-E aseMainDb
Prepared on: 3/1/2013 13:40 14.884 Rpt09d 7 - IND23103-2011-A






Dated: 10/26/2011 ,
Deéliered: 10/26/2011 Surmmary of Rebate Caloulations

Indhara Finance Awthority
State Rewkung Fund Program Bonds, Series 20114

For funds: WW PURCH

Fust Iestrrent Date. ..o, 10/26/2011
AnmersaryDate. ... ..o oo 02/01/2012
Futwre Value Date. .. ......ooooovuu oo 01/31/2013
Abitrage Yield Limit. .. ..........0..0.... 3.3099232
Internal Rate of Rern (IRR). ... .. ... .. 0.0512943
Total Interest Eamed. .. ................ .. $6,916.63
90% of rebate liability. . .. ......... ... .. -$408,072.11
Full vebate liability. ... ................... -$453,413.46
Prepared by: Stephanie McGee iMun-E aseMainDb

Prepared on; 3/1/201 34 ,
vepared o /2013 13:40 14.884 Rpt 22 IND23103-201 1A



Dated: 10/26/2011 Future Value Via Nonpurpose Investments Report }
Delivered: 10/26/2011 Indiana Finance Authority Fure Vaed T 1/31/2013
State Revolving Fund Program Bonds, Series 20114
Grp Trars Fund Futwre Valve  Calodation Amt - Pod ** Arbitrage Yield Linit **
ID Date ID Description Periods  (Interest Earing) ~ Pag FV Faaor ~ FV Amt
2 10/26/2011 WW PURCH Dreyfus MMkt. 25277778 (146,652,599.14) 100,000 1.0423642 (152.865.412.36)
10/26/2011 WW PURCH Dreyfus MMkt. 25277778 25,620,000.00 100.000 1.0423642 26,705,369.61
10/28/2011 WW PURCH Dreyfus MMkt. 2.5166667 231,034.00 100.000 1.0421741 240,777.64
11/02/2011 WW PURCH Dreyfus MMkt. 2.4944444 993.61 100.000 1.0417940 1,035.14
11/03/2011 WW PURCH Dreyfus MMkt. 24883889 2,122,436.80 100.000 1.0416990 2,210,940.28
11/09/2011 WW PURCH Dreyfus MMkt, 24555556 156,356.00 100.000 1.0411292 162,786.80
11715/2011 WW PURCH Dreyfus MMkt. 2.4222222 69,068.00 100.000 1.0405597 71.869.38
11/17/2011 WW PURCH Dreyfus MMkt. 24111111 2,571,414.00 100.000 1.0403700 2,675.221.86
11/23/2011 WW PURCH Dreyfus MMkt. ) 23777778 61,550.00 100.000  1.0398009 63.999.74
11/25/2011 WW PURCH Dreyfus MMKkt. 2.3666667 1,661,565.00 100.000 1.0396113 1.727,381.68
12/02/2011 WW PURCH Dreyfus MMkt, 2.3277778 4,911.92 100.000 . 1.0389479 5,103.23
12/02/2011 WW PURCH Dreyfus MMkt, 23277778 (936.00) 100.000 1.0389479 972.461
12/05/2011 WW PURCH Dreyfus MMkt, 2311111 246,331.00 100.000 1.0386637 255,855.06
12/07/2011 WW PURCH Dreyfus MMkt, 2.3000000 109.,064,082.00 100.000 1.0384743 113,260,241.60
12/08/2011 WW PURCH Dreyfus MMkt. 2.2944444 3,038,516.00 100.000 1.0383796 3,155,132.92
12/13/2011 WW PURCH Dreyfus MMkt. 2.2666667 55,836.00 100.000 1.0379062 57,952.53
12/14/2011 WW PURCH Dreyfus MMkt. 22611111 317,378.00 100.000 1.0378116 329,378.56
12/15/2011 WW PURCH Dreyfus MMkt. 22555556 76,601.00 100.000 1.0377169 79.490.16
12/19/2011 WW PURCH Dreyfus MMkt. 2.2333333 68,019.00 100.000 1.0373385 70,558.73
01/04/2012 WW PURCH Dreyfus MMkt. 2,1500000 991.62 100.000 1.0359205 1,027.24
01/12/2012 WW PURCH Dreyfus MMkt. 2.1055556 1,293,348.34 100.000 1.0351651 1,338,829.07
02/02/2012 WW PURCH Dreyfus MMkt. 1.9944444 19.48 100.000 1.0332789 20,13
6,916.63 (4534 [3.46)
Arbitrage Yield Limit Limit,........., 3.3099232
Internal Rate of Return.. .. ....... . 0.0512943
Calculation Standard. .. ............. . MSRB 30/360 SEMI 4/3
Prepared, by Stephanie McGee “Mun-E aseMainDb
Prepared on: 3/1/2013 13:40 14.88d Rpt 10a ! IND23103-2011-A



Dated: 10726/2011 LR.R. Report Via Nonpurpose Irnestrrents )
Deliered: 10/26/2011 Indhana Finance A uthonity
State Rewlurg Fund Program Bonds, Series 20114
Grp Trars Fund Day Count Calalation Amt - Pool ** Internal Rt of Retwn **
D Date ID Description Facor (Interest Eaming) Pag PV Factor PV Amt
2 10/26/2011 WW PURCH  Dreyfus MMkt 0.0000000 (146,652,599.14)  100.000  1.0000000  (146.652.599 14
10/26/2011 WW PURCH Dreyfus MMkt. 0.0000000 25,620,000.00 100.000  1.0000000 25,620,000.00
10/28/2011 WW PURCH  Dreyfus MMkt. 0.0111111 231,034.00  100.000 0.9999972 231,033.34
11/02/2011 WW PURCH  Dreyfus MMkt. 0.0333333 993.61 100.000  0.9999915 993.60
1170372011 WW PURCH  Dreyfus MMKkt. 0.0388889 2,122,436.80  100.000  0.9999900 2,122,415.63
11/09/2011 WW PURCH  Dreyfus MMkt. 0.0722222 156,356.00  100.000  0.9999815 156,353.10
11/15/2011 WW PURCH  Dreyfus MMkt. 0.1055556 69,068.00  100.000 0.9999729 69.066.13
11/17/2011 WW PURCH  Dreyfus MMkt, 0.1166667 2,571,414.00 100.000  0.9999701 2,571,337.07
11/23/2011 WW PURCH  Dreyfus MMkt. 0.1500000 61,550.00  100.000 0.9999615 61,547.63
11/25/2011 WW PURCH Dreyfus MMkt. 0.1611111 1,661,565.00  100.000 0.9999587 1,661,496.35
12/02/2011 WW PURCH  Dreyfus MMkt, 0.2000000 4,911.92 100.000 - 0.9999487 4,911.67
12/02/2011  WW PURCH  Dreyfus MMk, 0.2000000 (936.00)  100.000  0.9999487 (935.95)
12/05/2011 WW PURCH  Dreyfus MMkt. 0.2166667 246,331.00  100.000  0.9999444 246,317.31
12/07/2011 WW PURCH  Dreyfus MMkt. 0.2277778 109,064,082.00 100,000  0.9999416 109,057,711.64
12/08/2011 WW PURCH  Dreyfus MMkt 0.2333333 3,038,516.00  100.000  0.9999402 3,038,334.19
12/13/2011 WW PURCH  Dreytus MMkt. 0.2611111 55,836.00  100.000 0.9999330 55.832.26
12/14/2011 WW PURCH  Dreyfus MMkt. 0.2666667 317,378.00  100.000 0.9999316 317,356.30
12/15/2011 WW PURCH  Dreyfus MMkt. 02722222 76,601.00  100.000 0.9999302 76,595.65
12/19/2011 WW PURCH  Dreyfus MMkt. 0.2944444 68,019.00  100.000  0.9999245 68.013.86
01/04/2012 WW PURCH  Dreyfus MMkt. 0.3777718 991.62 100.000  0.9999031 991.52
01/12/2012 WW PURCH  Dreyfus MMKkt. 0.4222222 1,293,348.34  100.000  0.9998917 1,293,208 .31
02/02/2012 WW PURCH  Dreyfus MMkt. 0.5333333 19.48 100.000  0.9998632 19.48
6,916.63 (0.02)
Arbitrage Yield Limit. . ... v0iiiivon 3.3099232
Internal Rate of Return, , .. . ... rreees 0.0512943
Calculation Standard, .. .. ... e MSRB 30/360 SEMI 4/3
Prepared by Stephanie McGee Mun-E aseMainDb
Prepared on: 3/1/2013 13:40 14.884 Rpt 09d 7 - IND23103-2011-A






Dated: 1072672011 .
Deljered: 10/26/2011 Surmary of Rebate Calculations

Indiana Finance Authority
State Rewolung Fund Program Bonds, Series 20114

For funds: DW PURCH

First Imestment Date. . ... ... ..., e 10/26/2011
AnmmwersaryDate ......oo0oovioiii 02/01/2012
Futnwre Value Date. . ..........coovoin. 01/31/2013
Arbitrage Yield Limt. . .................. 3.3099232
Internal Rate of Renm (IRR). .............. 0.0559128
Towl Interest Earned. . ..o vo i, $1,665.64
90% (f rebate liability. ... ... o000 0 L -$89,888.64
Full rebage liahiliy: ... ................... -$99,876.26
Prepared by Stephanie McGee ' Mun-E aseMainDb

Prparedon: 37172013 13 :
repared on: 40 14.88d  Rpt 22 IND23103-2011-A



Dated: 10/26/2011 Future Value Via Nonpurpose Investments Report ;
Delsered: 10/26/2011 Indiana Finance Authority Futwe Vabed Te - 1/31/2013
State Revolving Fund Program Bonds, Series 20114
Grp Trans Fund Future Value  Calodation Ame— Pool  ** Arbitrage Yield Limit **
D Date ID Description Periods (Interest E arnirgs) Pag FV Facor FV Amt
3 10/26/2011 DW PURCH Dreyfus MMkt. 2.5277778 (56,408,085.63) 100.000 1.0423642  (58,797.766.43)
10/26/2011 DW PURCH Dreyfus MMkt. 2.5277778 38,261,000.00 100.000 1.0423642 39,881,894.88
11/02/2011 DW PURCH Dreyfus MMkt. 24944444 149.16 100.000 1.0417940 155.39
11/03/2011 DW PURCH Dreyfus MMkt. 24888889 32,668.75 100.000  1.0416990 34,031.00
11/17/2011 DW PURCH Dreyfus MMkt. 24111111 255,381.00 100.000  1.0403700 265,690.72
11/25/2011 DW PURCH Dreyfus MMkt, 2.3666667 244.742.00 100.000 1.0396113 254,436.54
12/01/2011 DW PURCH Dreyfus MMkt, 2.3333333 21,035.00 100.000 1.0390426 21.856.26
12/02/2011 DW PURCH Dreyfus MMkt, 2.3277778 752.85 100.000  1.0389479 782.17
12/07/2011 DW PURCH Dreyfus MMkt, 2.3000000 10,250,924.00 100.000 1,0384743 10,645,320.69
12/08/2011 DW PURCH Dreyfus MMkt. 2.2944444 950,769.00 100.000 1.0383796 987,259.10
12/14/2011 DW PURCH Dreyfus MMkt. 22611111 500,495.00 100.000 1.0378116 519,419.51
12/1572011 DW PURCH Dreyfus MMkt, 22555556 83,134.00 100,000 1.0377169 86,269.56
12/19/2011 DW PURCH Dreyfus MMkt. 22333333 58,024.00 100.000 1.0373385 60,190.53
12/21/2011 DW PURCH Dreyfus MMkt. 22222222 326,146.00 100.000 1.0371493 338,262.10
12/30/2011 DW PURCH Dreyfus MMkt. 2.1722222 511,203.00 100.000 1.0362985 529,758.89
01/04/2012 DW PURCH Dreyfus MMkt. 2.1500000 10,000.00 100.000 1.0359205 10,359.21
01/04/2012 DW PURCH Dreyfus MMKkt, 2.1500000 343.22 100.000 1.0359205 355.55
01712/2012 DW PURCH Dreytus MMkt, 2.1055556 649,719.00 100.000 1.0351651 672,566.44
01720/2012 DW PURCH Dreyfus MMKt. 2.0611111 430,502.00 100.000 1.0344102 445.315.66
01/26/2012 DW PURCH Dreyfus MMkt. 20277778 786,577.00 100.000 1.0338444 813,198.22
01/31/2012 DW PURCH Dreyfus MMKkt, 2,0055556 (27,027.75) 100.000 1.0334674 (27.932.30)
02/02/2012 DW PURCH Dreyfus MMkt. 1.9944444 219.86 100.000 1.0332789 227.18
02/03/2012 DW PURCH Dreyfus MMKkt. 1.9888889 44,905.00 100.000 1.0331847 46,395.16
02/07/2012 DW PURCH Dreyfus MMkt, 1.9666667 12.54) 100.000 1.0328079 (2.62)
02/09/2012 DW PURCH Dreyfus MMkt, 1.9555556 647,528.00 100.000 1.0326195 668,650.06
02/16/2012 DW PURCH Dreyfus MMkt. 1.9166667 561,626.00 100.000 1.0319606 579,575.90
0272372012 DW PURCH Dreyfus MMkt, 1.8777778 196,280.00 100.000 1.0313021 202,423.97
02/24/2012 DW PURCH Dreyfus MMkt, 1.8722222 50,727.00 100.000 1.0312080 52,310.09
03/0172012 DW PURCH Dreyfus MMkt, 1.8333333 1,173,594.00 100.000  1.0305500 1,209,447.29
03/02/2012 DW PURCH Dreyfus MMkt, 1.8277778 183.54 100.000 1.0304560 189.13
03/08/2012 DW PURCH Dreyfus MMkt. 17944444 36,838.00 100.000 1.0298924 37.939.18
03/15/2012 DW PURCH Dreyfus MMkt. 17555556 351,298.00 100.000 1.0292352 361,568.26
04/03/2012 DW PURCH Dreyfus MMkt. 1.6555556 15.83 100.000 1.0275472 C16.27
06/01/2012 DW PURCH Dreyfus MMkt. 1.3333333 (36373.26) 100.000 1.0221268 (371 7%.08)
06/05/2012 DW PURCH Dreyfus MMkt. 13111111 (2.88) 100.000 1.0217540 {2.94)
06/13/2012 DW PURCH Dreyfus MMkt. 1.2666667 35,672.00 100.000 1.0210089 36,421.43
06/21/2012 DW PURCH Dreyfus MMkt. 1.2222222 704.31 100.000  1.0202643 718.58
07/03/2012 DW PURCH Dreyfus MMkt. 1.1555556 118 100.000 1.0191485 1.20
1,665.64 199.876.26
Arbitrage Yield Limit Limit. .. .... ..., 3.3009232
Internal Rate of Return.. . ....ov0u ... 0.0559128
Calculation Standard, . . ..., .., “ MSRB 30/360 SEMI 4/3
Prepared by Stephanie McGee Mun-E aseMainDb
Preparedon: 3/1/2013 1340 14,884 Rpt 10 B IND23103-2011-A



Dated: 1072672011 LR.R. Report Via Nompurpose Irestmerts ;
Delsuered: 10/26/2011 Indiana Finance A uthority
State Rewluing Fund Program Bonds, Series 20114
Gnp Trans Fund Day Count Caleulation Amt Pool ** Internal Rt of Return **
ID Date ID Descriprion Facor (Interest Eamingy)  Pag PV Facor PV Amt
3 10/26/2011 DW PURCH  Dreyfus MMkt. 0.0000000 (56,408,085.63)  100.000  1.0000000 (56.408.085.61)
10/26/2011 DWPURCH  Dreyfus MMKkt. 0.0000000 38,261,000.00  100.000  1.0000000 38,261,000.00
11/02/2011 DW PURCH  Dreyfus MMkt, 0.0333333 149.16  100.000  0.9999907 149.16
11/03/2011 DWPURCH  Dreyfus MMKkt. 0.0388889 32,668.75  100.000 0.9999891 32,668.39
11/17/2011 DW PURCH  Dreyfus MMkt. 0.1166667 255,381.00  100.000 0.9999674 255,372.67
11/25/2011 DW PURCH  Dreyfus MMkt. 0.1611111 244,742,00  100.000  0.9999550 244,730.98
12/01/2011 DW PURCH  Dreyfus MMkt. 0.1944444 21,035.00  100.000 0.9999456 21,033.86
12/02/2011 DW PURCH  Dreyfus MMkt. 0.2000000 752.85  100.000 0.9999441 752.81
12/07/2011 DW PURCH  Dreyfus MMKkt. 0.2277778 10,250,924.00 100,000  0.9999363 10,250,271.35
12/08/2011 DW PURCH  Dreyfus MMkt, 0.2333333 950,769.00  100.000  0.9999348 950,706.99
12/14/2011 DW PURCH  Dreyfus MMKkt. 0.2666667 500,495.00 100.000 0.9999255 500.,457.69
12/15/2011 DW PURCH  Dreyfus MMkt. 0.2722222 83,134.00  100.000 0.9999239 83,127.67
12/19/2011 DW PURCH  Dreytus MMkt. 0.2944444 58,024.00 100.000  0.9999177 58,019.22
12/21/2011 DW PURCH  Dreyfus MMkt. 0.3055556 326,146.00  100.000 0.9999146 326,118.14
1273072011 DW PURCH  Dreyfus MMkt. 0.3555556 511,203.00  100.000  0.9999006 511,152.20
01/04/2012 DWPURCH  Dreytus MMkt. 0.3777778 10,000.00  100.000 0.9998944 9.998.94
01/04/2012 DW PURCH  Dreyfus MMki. 0.3777778 343.22 100.000  0.9998944 343.18
01/12/2012 DWPURCH  Dreyfus MMkt. 0.4222222 649,719.00  100.000  0.9998820 649,642.32
01/20/2012 DW PURCH  Dreyfus MMkt. 0.4666667 430,502.00  100.000 0.9998696 430,445.85
01/26/2012 DW PURCH  Dreyfus MMkt 0.5000000 786,577.00  100.000  0.9998602 786,467.07
01/31/2012 DW PURCH  Dreyfus MMkt. 0.5277778 (27.027.75y  100.000  0.9998525 (27.023.76)
02/02/2012 DW PURCH  Dreyfus MMkt. 0.5333333 219.86  100.000 0.9998509 219.83
02/03/2012 DW PURCH  Dreyfus MMkt. 0.5388889 44,905.00  100.000  0.9998494 44,898.24
02/07/2012 DW PURCH  Dreyfus MMkt. 0.5611111 (2.54)  100.000 0,9998432 (2.54)
02/09/2012 DWPURCH  Dreyfus MMkt. 0.5722222 647,528.,00  100.000 0.9998401 647,424.44
02/16/2012 DW PURCH  Dreyfus MMKkt. 0.6111111 561,626.00  100.000 0.9998292 561,530.07
02/23/2012 DW PURCH  Dreyfus MMkt. 0.6500000 196,280.00 100,000 0.9998183 196,244.34
02/24/2012 DW PURCH  Dreyfus MMkt, 0.6555556 50,727.00  100.000 0.9998168 50,717.71
03/01/2012 DW PURCH  Dreyfus MMkt. 0.6944444 1,173,594,00  100.000  0.9998059 1,173,366.21
03/02/2012 DWPURCH  Dreyfus MMkt. 0.7000000 183.54  100.000 0.9998044 183.50
03/08/2012 DW PURCH  Dreyfus MMkt. 0.7333333 36,838.00  100.000 0.9997950 36,830.45
03/15/2012 DW PURCH  Dreyfus MMkt. 0.7722222 351,298.00  100.000 0.9997842 35122218
04/03/2012 DW PURCH  Dreyfus MMkt. 0.8722222 15.83 100.000  0.9997562 15.83
06/01/2012 DW PURCH  Dreyfus MMKkt. 1.1944444 (36,373.26)  100.000  0.9996662 (36361 .12y
06/05/2012 DW PURCH  Dreyfus MMk, 1.2166667 (2.88)  100.000  0.9996600 (2.8R)
06/13/2012 DW PURCH  Dreyfus MMkt. 12611111 35,672.00  100.000  0.9996476 35,659.43
06/2172012 DW PURCH  Dreyfus MMkt. 1.3055556 704.31 100.000  0.9996351 704.05
07/03/2012 DW PURCH  Dreyfus MMk, 1.3722222 [.18 100.000  0.9996165 1.18
1,665,64 0.03
Arbitrage Yield Limit, , ... ..., Veeane s 3.3099232
Internal Rate of Return. . ............. 0.0559128
Calculation Standavd, . .. .. ... Ciaaas MSRB 30/360 SEMI 4/3
Prepared by Stephanie McGee Mun-E aseMainDb
Prepared, on: 3/1/2013 1340 14.884 Rpr09d 7 - IND23103-2011-A






Dated: 10/26/2011 : ,
Ddiwzred: 10/26/2011 Summary of Rebate Calaulations

Indhana Finance A wthority
State Rewlung Fund Program Bonds, Series 20114

For funds: WW EARN

First Imestrrent Date. oo - 11/03/2011
AnmmersaryDate. ..o oooooo o 02/01/2012
Futwre Value Date. .. ................... 01/31/2013
Arbitrage Yield Limit. .. ................. 3.3099232
Internal Rate of Rewrn (IRR). . ... .......... _ 0.0603787
Total Interest Earned, ... ................. $99.14
90% of rebate liability. .. ... .. .. ... -$4,816.08
Full rebage liability. . ..................... -$5,351.20
Prepared by Stepharie McGee s un-E aseMainDb
Prepared on: 3/1/2013 13:40 14.88d  Rpr 22

IND23103-2011-A



Dated: 10/26/2011 Future Value Via Nonpurpose Investments Report ;
Delivered: 10/26/2011 Indiana Finance Authority Fume Valsed Te 1/31/2013
State Revolving Fund Program Bonds, Series 20114
Gy Trans Fund Futwe Valve  Calodlanon Ame— Pod - ** Arbitrage Yield Limit **
ID Date ID Description Periodk (Interest Eammings) ~ Pdg  FV Fador — FV Am
5 11/03/2011 WW EARN Dreyfus MMkt. 2.4888889 (993.61) 100.000 1.0416990 (1.035.04)
12/02/2011 WW EARN Dreyfus MMkt. 23277778 0.01 100.000 1.0389479 0.01
12/02/2011 WW EARN Dreyfus MMkt, 23277778 (0.01) 100.000 1.0389479 (0.01)
12/05/2011 WW EARN Dreyfus MMkt. 23111111 (4.911.92) 100.000 1.0386637 (5,101.83)
01/04/2012 WW EARN Dreyfus MMkt. 2.1500000 0.24 100.000 1.0359205 0.25
01/04/2012 WW EARN Dreyfus MMkt. 2.,1500000 (0.24) 100.000 1.0359205 (0.25)
01/05/2012 WW EARN Dreyfus MMkt. 2.1444444 (991.62) 100,000 1.0358261 (1,027.15)
01/20/2012 WW EARN Dreyfus MMkt, 2.0611111 (1,528,367.50) 100.000 1.0344102 (1,580.958.94)
02/01/2012 WW EARN Dreyfus MMkt. 2.0000000 1,535,264.90 100.000 1.0333731 1,586,501.48
02/02/2012 WW EARN Dreyfus MMkt. 1.9944444 40.61 100.000 1.0332789 41.96
02/02/2012 WW EARN Dreyfus MMkt. 1.9944444 (40.61) 100.000 - 1.0332789 (41.96)
02/03/2012 WW EARN Dreyfus MMkt. 1.9888889 (118.83) 100.000 1.0331847 (12277
08/01/2012 WW EARN Dreyfus MMkt. 1.0000000 159.44 100.000 1.0165496 162.08
01/02/2013 WW EARN Dreyfus MMkt. 0.1611111 (1 445,356.00) 100.000 1.0026480 (1.449,183.31)
01731/2013 WW EARN Dreyfus MMkt. 0.0000000 1,445,356.00 100.000  1.0000000 1,445,356.00
02/01/2013 WW EARN Dreyfus MMkt. -0.0055556 58.28 100.000  0.9999983 58.28
99.14 (3.357.20
Arbitrage Yield Limit Limit, . ......... 3.3099232
Internal Rate of Return.. ............. 0.0603787
Caleulation Stundard. . ............... MSRB 30/360 SEMI| 4/3
Prepared by: Stephanie McGee MunE aseMainDb
Prepared on: 3/1/2013 13140 14.88d  Rpt 10a i ! IND23103-2011-A



Daged 1072672011 LR.R. Report Via Nonprpose Inestrreris }
Deliuerect 10/26/2011 Indiana Finance A uthonity
State Rewolurg Fund Program Bonds, Series 20114
Grp Trars Fund Day Count Caledation At Pool ** Internal Rt of Retwrm **
D Date ID Description Facor (Interest Earmings)  Pag PV Facor PV Ame
5 11/03/2011 WW EARN Dreyfus MMkt, 0.0000000 (993.61) 100.000 1.0000000 (993.61)
12/02/2011 WW EARN Dreyfus MMkt. 0.1611111 0.01 100.000  0.9999514 0.01
12/02/2011 WW EARN Dreyfus MMkt, 0.1611111 (0.01)  100.000 0.9999514 (0.01)
12/05/2011 WW EARN Dreyfus MMkt 0.1777778 (4.911.92)  100.000 0.9999463 (4,911.66)
01/04/2012 WW EARN Dreyfus MMkt. 0.3388889 0.24  100.000 0.9998977 0.24
01/04/2012 WW EARN Dreyfus MMkt, 0.3388889 (0.24) 100,000 0.9998977 (0.24)
01/05/2012 WW EARN Dreyfus MMk, 0.3444444 (991.62)  100.000 0.9998960 (991.52)
01/20/2012 WW EARN Dreyfus MMkt. 0.4277778 (1,528.367.50)  100.000  0.9998709 (1.528.170.16)
02/01/2012 WW EARN Dreyfus MMkt. 0.4888889 1,535,264.90 100.000  0.9998524 1,535,038.36
02/02/2012  WW EARN  Dreyfus MMkt 0.4944444 40.61  100.000  0.9998508 40.60
02/02/2012 WW EARN Dreyfus MMKkt, 0.4944444 (40.61) 100,000  0.9998508 (40.60)
02/03/2012 WW EARN Dreyfus MMkt. 0.5000000 (118.83)  100.000 0.9998491 (LIR.81
08/01/2012 WW EARN Dreyfus MMKkt, 1.4888889 159.44 100.000  0.9995507 159.37
01/02/2013 WW EARN Dreyfus MMkt. 2.3277778 (LA4S356.000  100.000  0.9992976 {1444 340.80)
01/31/2013 WW EARN Dreyfus MMk, 2.4888889 1,445 .356.00 100.000  0.9992490 1,444.270.56
02/01/2013 WW EARN Dreyfus MMkt. 2.4888889 58.28 100.000  0.9992490 58.24
99.74 (1.04)
Arbitrage Yield Limit. ..........0..00, 3.3099232
Internal Rate of Return. . ............, 0.0603787
Calculation Standard. .. .............. MSRB 30/360 SEMI 4/3
Prepared by Stephanie McGee Mun-E aseMainDb
Prepared on: 3/1/2013 13:40 14.884 Rpt09d - 7 - IND23103-2011-A






Dated 10/26/2011 '
Deliveredd: 10/26/2011 Surmmary of Rebate Calclations

Indiana Finance Authority
State Rewlung Fund Program Bonds, Series 2011A

For funds: DW EARN

First Imestmert Date. ... .oooouooii | 11/03/2011
AmuwersaryDate. .. .....o0o0 0 i, 02/01/2012
FutwreValueDate. . ... ........000000... 01/31/2013
Atbitrage Yield Limait. . ... 0. ... 3.3099232
Internal Rate of Retumn (IRR). .. ... ... .. 0.0609741
Towl Interest Earned, . .. .....covvov.., $0.58
90% of rebate liability. . .. ...... ... ... ... -$29.48
Full vebate liability. ... ................... -$32.76
Prepared by Stephanie McGee M E aseMainDb
Prepared on: 3/1/2013 13:40 14.884 Rpr22

IND23103-2011-A



Dated: 10/26/2011 Future Value Via Nonpurpose Investments Report
Delirered; 10/26/2011 Indiana Finance Authority
State Revolving Fund Program Bonds, Series 20114

1
Future Valyed To: - 1/31/2013

Grp Trans Fund Fuwre Value  Calolation Ame - Pool  ** Arbitrage Yield Limir **

ID Date ID Description Penods (Interest Eammings) ~ Pag FV Facor ~ FV Am
4 11/03/2011 DW EARN Dreyfus MMKkt. 2.4888889 (149.16) 100.000 1.0416990 (1535.38)
12/05/2011 DW EARN Dreyfus MMk, 230 (752.85) 100.000 1.0386637 (781.96)
01/05/2012 DW EARN Dreytus MMkt. 2.1444444 (343.22) 100.000 1.0358261 (355.5)
02/02/2012 DW EARN Dreyfus MMkt, 1.9944444 0.04 100.000 1.0332789 0.04
02/02/2012 DW EARN Dreyfus MMkt. 1.9944444 (0.04) 100.000 1.0332789 (0.04)
02/03/2012 DW EARN Dreyfus MMkt, 1.9888889 (219.86) 100.000 1.0331847 (227.16)
03/02/2012 DW EARN Dreyfus MMkt, 1.8277778 0.06 100.000 1.0304560 0.06
03/02/2012 DW EARN Dreyfus MMKkt, 1.8277778 (0.06) 100.000  1.0304560 (1.06)
03/05/2012 DW EARN Dreyfus MMkt. 1.8111111 (183.54) 100.000 1.0301742 (189.08)
04/03/2012 DW EARN Dreyfus MMkt, 1.6555556 0.19 100.000 1.0275472 0.20
04/03/2012 DW EARN Dreyfus MMkt. 1.6555556 (0.19) 100.000 - - 1.0275472 (0.209)
04/04/2012 DW EARN Dreyfus MMkt, 1.6500000 (15.83) 100.000 1.0274535 (16.26)
05/02/2012 DW EARN Dreyfus MMkt. 1.4944444 0.10 100.000 1.0248334 0.10
05/02/2012 DW EARN Dreyfus MMkt. 1.4944444 (0.10) 100.000 1.0248334 (0.1
06/04/2012 DW EARN Dreyfus MMkt. 1.3166667 0.06 100.000 1.0218472 0.06
06/04/2012 DW EARN Dreyfus MMkt, 1.3166667 (0.06) 100.000 1.0218472 (1063
07/03/2012 DW EARN Dreyfus MMkt. 1.1555556 0.06 100.000 1.0191485 0.06
07/03/2012 DW EARN Dreytus MMkt. 1.1555556 (0.06) 100.000 1.0191485 (0.06)
07/05/2012 DW EARN Dreyfus MMKkt. 1.1444444 (1.18) 100.000 1.0189626 (F.20y
08/01/2012 DW EARN Dreyfus MMkt. 1.0000000 1,666.15 100.000 1.0165496 1,693.72
08/02/2012 DW EARN Dreyfus MMkt. 0.9944444 0.07 100.000 1.0164569 0.07
08/02/2012 DW EARN Dreyfus MMk, 0.9944444 (0.07) 100.000 1.0164569 (0.073
01731/2013 DW EARN Dreyfus MMkt. 0.0000000 0.07 100.000  1.0000000 0.07
0.58 (32 76

Arbitrage Yield Limit Limit, . .,...,.., 3.3099232

Internal Rate of Return.. . . ... e 0.0609741

Caleulation Standard, . ............... MSRB 30/360 SEMI 4/3

Prepared by Stephanie M Gee Mun-E aseMainDb

Prepared on: 3/1/2013 13:40 14.88d Rpt 10a | o IND23103-2011-A



Dated: 10726/2011 LR.R. Report Via Nonpwipese Ireestrrents ;
Deljuared 10/26/2011 Indiana Finance A uthority
State Rewluing Fund Program Bonds, Series 20114
Grp Trans Fund Day Courtt Calcnlation Amt Pool ** Iternal Rt of Retum **
ID Date ID Desenption Factor (Interest Earmings)  Pag PV Facor PV Amt

4 11/03/2011  DW EARN Dreyfus MMkt 0.0000000 (1-49.16)  100.000  1.0000000 (149.16)
12/05/2011  DW EARN Dreyfus MMkt. 0.1777778 {752.85)  100.000  0.9999458 (732.%1)
01/05/2012  DW EARN Dreyfus MMkt 0.3444444 (343.22y  100.000  0.9998950 (343.1%)
02/02/2012 DW EARN Dreyfus MMkt. 0.4944444 0.04 100.000  0.9998493 0.04
02/02/2012 DW EARN Dreyfus MMkt. 0.4944444 (0.04)  100.000 0.9998493 (L0
02/03/2012 DW EARN Dreyfus MMkt, 0.5000000 (219.86) 100.000 0.9998476 (219.83)
03/02/2012 DW EARN Dreyfus MMkt. 0.6611111 0.06  100.000 0.9997985 0.06
03/02/2012 DW EARN Dreyfus MMkt 0.6611111 {0.06) 100.000 0.9997985 (0.06)
03/05/2012 DW EARN Dreyfus MMkt. 0.6777778 (183.54) 100.000 0.9997934 (183.50)
04/03/2012 DW EARN Dreyfus MMk, 0.8333333 0.19 100.000  0.9997460 0.19
04/03/2012 DW EARN Dreyfus MMkt, 0.8333333 (0.19)  100.000 . 0.9997460 (0.19)
04/04/2012 DW EARN Dreyfus MMkt. 0.8388889 (15.83) 100.000 0.9997443 (15.83)
05/02/2012 DW EARN Dreyfus MMkt, 0.9944444 0.10 100.000  0.9996969 0.10
05/02/2012 DW EARN Dreyfus MMkt. 0.9944444 (0,10 100.000  0.9996969 (0.10}
06/04/2012 DW EARN Dreyfus MMkt, 1.1722222 0.06 100.000  0.9996427 0.06
06/04/2012 DW EARN Dreytus MMkt, 1.1722222 (0.06)  100.000 0.9996427 (0.06)
07/03/2012 DW EARN Dreyfus MMkt. 1.3333333 0.06 100.000  0.9995937 0.06
07/03/2012 DW EARN Dreyfus MMkt. 1.3333333 (0.06) 100.000 0.9995937 (0.06)
07/05/2012 DW EARN Dreyfus MMKkt. 1.3444444 (1.1& 100.000 0.9995903 (118
08/01/2012 DW EARN Dreyfus MMkt. 1.4888889 1,666.15 100.000  0.9995463 1,665.39
08/02/2012 DW EARN Dreyfus MMkt 1.4944444 0.07 100.000  0.9995446 0.07
08/0272012  DW EARN Dreyfus MMKkt. 1.4944444 (0.07) 100.000  0.9995446 (0.071
01/31/2013 DW EARN Dreyfus MMKkt. 2.4888889 0.07 100.000  0.9992416 0.07
0.58 (0.02)

Avrbitrage Yield Limit. ... .o..0.0. ... R 3.3099232

Internal Rate of Return. . .. ..,....... . 0.0609741

Calculation Standard, .. ............., MSRB 30/360 SEM! 4/3

Prepared by: Stephanie McGee Mun-E aseMainDb
Prepared on: 3/1/2013 1340 14.88d Rpt09d ! - IND23103-2011-A






Daed: 10/26/2011 .
Ddiwred: 10/26/2011 Summary of Rebate Calculations

Indiana Finance A wthonity
State Rewlung Fund Program Bonds, Series 20114

For funds: WW GR RES

Frst Iwestrrent Date. . ..., ... [EEERRRRY 01 /20/é0 12
AmiwersaryDate. ... 02/01/2012
Futwre Value Date. .. ................... 01/31/2013
Avbitrage Yield Limit. ... ............. .. 3.3099232
Internal Rate of Reewrn (IRR). ... ..o.ovv. s, 0.0604084
Total Interest Eamed. . .. .. ...coooviu.. .. $243.26
90% of rebate liability. . .. ... ... 0 . -$11,804.41
Full vebate liability. . ..................... -$13,116.01
Prepared by Stephanie McGee Mun-EaseMainDb

Prepared on: 3/1/2013 13:40 14.88d  Rpt 22 IND23103-201 1-A



Dated: 10/26/2011 Future Value Via Nonpurpose Investments Report
Délivered: ~~ 10/26/2011 Indiana Finance Authority

1

Future Valued To:  1/31/2013
State Revolving Fund Program Bonds, Series 20114

Grp Trans Fund Future Valve  Caloulation Ami— Pool  ** Arbitrage Yield Limi

ID Date ID Description Periocs (Imerest Earnings) ~ Pag. FV Fador — FV Amt
6 01/20/2012 WW GR RES Dreyfus MMkt, 20611111 (3,773,250.00) 100.000 1.0344102 (3.903,088.31)
02/01/2012 WW GR RES Dreyfus MMkt. 2.0000000 3,773,250.00 100.000 1.033373] 3,899,175.13
02/02/2012 WW GR RES Dreyfus MMkt. 1.9944444 99.35 100.000 1.0332789 102.66
01/02/2013 WW GR RES Dreyfus MMkt. 0.1611111 (3,568,500.00) 100.000 1.0026480 (3,577,949,40)
0173172013 WW GR RES Dreyfus MMkt. 0.0000000 3,568,500.00 100.000  1.0000000 3,568,500.00
02/01/2013 WW GR RES Dreytuis MMkt. -0.0055556 143.91 100.000 0.9999983 143.91
243.26 (13,116.07)

Arbitrage Yield Limit Limit.........., 3.3099232

Internal Rate of Return., .. ..........\ 0.0604084

Caleulation Standard. . ............... MSRB 30/360 SEM! 4/3

Prepared by Stephanie M Gee Mun-E aseM ainDb

Prepared on: 3/1/2013 13:40 14.884 Rpt 10a ’ Lo IND23103-2011-A



Dated: 10/26/2011 LR.R. Report Via Norpurpase [restrents }
Delixered: 10/26/2011 Indiana Finance A wihority
State Rewlung Fund Program Bonds, Series 2011A
Grp Trams Fund Day Cor Caledlation Amt Pool ** Intermal R of Retwm **
D Date ID Description Facor (Interest Earmingg)  Pag PV Fador PV Amt
6 01/20/2012 WW GRRES  Dreyfus MMkt. 0.0000000 (3.773.250,00)  100.000  1.0000000 (3.773.250.00
02/01/2012 WW GR RES Dreyfus MMkt. 0.0611111 3,773,250.00  100.000 0.9999815 3,773,180.36
02/02/2012 WW GR RES  Dreyfus MMkt. 00666667 99.35 100,000 0.9999799 99.35
01/02/2013 WW GR RES  Dreyfus MMKkt. 1.9000000 (3.568,500.00)  100.000  0.9994264 (3,566.453.01)
01/31/2013 WW GR RES  Dreyfus MMkt. 2.0611111 3,568,500.00  100.000  0.9993777 3,566,279.48
02/0172013 WW GR RES  Dreyfus MMkt. 2,0611111 143.91 100.000  0.9993777 143.82
243.26 0.01
Arbitrage Yield Limit. . .......o000ivs 3.3099232
Internal Rate of Return, .0 ovvvvovn, 0.0604084
Calculation Standard. . ............... MSRB 30/360 SEMI 4/3
Prepared by Stepharie M Gee MunE aseMainDb
Prepared on: 3/1/2013 1340 14.884 Rpt09d 7 - IND23103-2011-A



